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STATUTORY AUDITOR’S REPORT

To
The Board of Directors/Members
The Meghraj Nagarik Sahakari Bank Ltd.

Report on the Audit of the Financial Statements

We have been appointed as Statutory Auditors of The Meghraj Nagarik Sahakari Bank
Ltd, for the Financial Year 2025-2026 by Reserve Bank of India Letter No.
AMD.DOS. MAG,ACG & LEGAL.No0.S221/02-16-028/2025-26 Dated 17-06-2025.

The Bank has been registered as Co-Operative Society on 11" Feb,1975 vide Registration
No.2356. The bank has been issued license under section 22 of the Banking Regulation
Act,1949 by the Reserve Bank of India to carry on the banking business.

Opinion

We have audited the Financial Statements of The Meghraj Nagarik Sahakari Bank Ltd.,
for the Financial Year 01.04.2025 to 31.03.2026 which comprise the balance sheet as at
31st March 2026, and the statement of profit and loss, including a summary of significant
accounting policies, notes to the accounts and other explanatory information [hereinafter
referred to as “the Financial Statements”].

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by Banking Regulation
Act, 1949, Gujarat Co-Operative Society Act, 1961 and guidelines issued by Reserve Bank
of India in the manner so required for bank and are in conformity with accounting principles
generally accepted in India and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAs) issued by ICAI. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statermenis section
of our report. We are independent of the Bank in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Financial Statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Banks Board of Directors is responsible for the other information. The other information
comprises the information included in their report, but does not include the Financial
Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Bank’s Board of Directors is responsible for the matters with respect to the preparation
of these Financial Statements that give a true and fair view of the financial position,
financial performance, of the Bank in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing
the Bank's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuilting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Bank to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in

(i) Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A" and
“B” respectively of the third schedule to the Banking Regulation Act, 1949 and provisions of
the Gujarat Co-operative Societies Act, 1961 and Gujarat Co-operative Societies Rules,
1965.

We Report that:

a) The Balance Sheet and Profit and Loss account dealt with by this report are in
agreement with the book of account and returns;

b) The Bank has maintained the books of accounts in accordance with guidelines of
Reserve Bank of India/Provision of Co-operative Act.

c) Subject to our observation (Appendix-l) and Notes to the Accounts, the Balance
Sheet and Profit & Loss Account dealt with by this report generally comply with the
mandatory Accounting Standards application to the bank.

d) The returns received from the Bank have been found adequate for the purpose of
our audit.

e) Report as per the Gujarat Co-operative Societies Act, 1961 (Annexure-A, B, C, D, E
and Annexures) is annexed hereto.

f) Subject to our observation and comments attached with this report (Appendix-1), we
state that Bank's Managing committee has followed the circulars/resolution and
guidelines etc. issued by Reserve Bank of india.

g) Due to limited banking operation in our bank following certificates are not applicable,
hence same are not attached with the Audit Report for the year 2025-2026.

1) Certificate on Non-Banking Assets

2) Transfer of Loan Exposure

3) Interest subvention claims under Interest Subvention Scheme for MSMEs
4) Compliance to the instructions an 'COVID-19 - Regulatory Package

For MINCA & Associates
Chartered Accountants

CA Chetan Vadgama
Partner

Mem No. 122619

RBI UCN. 120018

Date : 26/05/2026 _ NG A
Place : MEGHRA]J

UDIN : 26122619AIHFKT5458
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The Meghraj Nagarik Sahakari Bank Ltd
Balance Sheet As on 31 st March,2026
(Rsin000's)
As on As on

Particulars Schedule | 31.03.2026 31.03.2025
Capital and Liabilities
Share Capital 1 9858.2 11091.3
Reserves and Surplus 2 97865.34 92115.28
Deposits 3 459462.42 422992.14
Borrowings 4 0 1.04
Other liabilities and provisions 5 22057.65 21957.96
Total : 589243.60 548157.72
Assets
Cash and balances with Reserve Bank of India 6 21176.26 13111.68
Balance with banks and money at call and short
notice 7 52691.77 49425.53
Investments 8 308750.2 286208.7
Advances 9 193765.82 186866.65
Fixed Assets 10 1538.89 1611.82
Other Assets 11 11320.66 10933.34
Total : 589243.60 548157.72
Contingent liabilities 12 1265.05 1146.54
Contingent Assest 1265.05 1146.54

For and on behalf of

The Meghraj Nagarik Sahakari Bank Ltd
MNCA & Associates Kun}udkumar Doshi Subhashchandra Pandya
Chartered Accountants Chairman MD
Firm Registration No: 100586W
CA Chetan Vadgama Dharmendrakumar Mehta  Ashokkumar Gandhi
Parifiar Director Director
Membership No.122619

Jigarkumar Joshi Jayeshkumar Upadhyay
Date: 26/05/2026 Director Manager
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The Meghraj Nagarik Sahakari Bank Ltd

Schedule 1 — Share

Capital
{ Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025

1 Share Capital
Authorised Capital
{15,00,000 shares of Rs.10 each) 15000.00 15000.00
- (P.Y 15,00.000 shares of Rs 10 each) .
Issued Capital
(11,09,130 shares of Rs.10 each) 9858.20 11091.30
{P.Y 11,09,130 shares of Rs 10 each)
Subscribed Capital
(11,09,130 shares of Rs.10 each) 9858.20 11091.30

{P.Y 11,09,130 shares of Rs 10 each)
Called-up Capital

(11,09,130 shares of Rs.10 each) 9858.20 11091.30
{(P.Y 11,09,130 shares of Rs 10 each)
Less: Calls unpaid

Add: Forfeited shares
Total 9858.20 11091.3

Schedule 2 - Reserves and

Surplus
{ Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
1 Statutory Reserves 31509.14 28803.80
Opening Balance 28803.80 26960.62
Additions during the year 2705.34 1843.18
Deductions during the year 0 0.00
2 Capital Reserves (Building Fund) 13794.62 13097.73
Opening Balance 13097.73 12383.73
Additions during the year 696.89 714.00
Deductions during the year 0 0.00
3 Share Premium 0.00 0.00
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The Meghraj Nagarik Sahakari Bank Ltd

Opening Balance 0.00 0.00
Additions during the year 0 0.00
Deductions during the year (8] 0.00

4 DIVIDEND EQUILIZATION FUNDS 0.00 613.06
Opening Balance 613.06 610.56
Additions during the year 0.00 2.50
Deductions during the year 613.06 0.00

5 BAD & DOUBTFULL DEBTS RESERVE 14221.32 12969.09
Opening Balance 12969.09 27386.67
Additions during the year 1252.23 1100.94
Deductions during the year 0 15518.52

6 PUBLIC WELFARE FUND {DHARMADA) 1184.69 1068.54
Opening Balance 1068.54 949.54
Additions during the year 116.15 119.00
Deductions during the year (8] 0.00

7 SAHAKAR PRACHAR FUND 1046.29 969.64
Opening Balance 969.64 850.64
Additions during the year 116.15 119.00
Deductions during the year 39.5 0.00

8 BANK'S UTSAV FUND 6132.22 5551.48
Opening Balance 5551.48 8077.79
Additions during the year 580.74 595.00
Deductions during the year (8] 3121.31

9 STAFF GRATUITY 0.00 0.00
Opening Balance Q.00 0.00
Additions during the year 0.00 10.00
Deductions during the year Q.00 10.00

10 MEGHRAI VIKAS FUND 2076.21 1960.06
Opening Balance 1960.06 1841.06
Additions during the year 116.15 119.00
Deductions during the year Q.00 0.00

11 STAFF BENIFIT FUND 552.49 696.14
Opening Balance 696.14 811.94
Additions during the year 116.15 119.00
Deductions during the year 259.80 234.80

12 MEMBERS BENIFIT FUND 3855.97 3398.23
Opening Balance 3398.23 2979.23
Additions during the year 580.74 595.00
Deductions during the year 123.00 176.00

132 BANK'S UNEXPECTED LIABILIL.FUND B88.15 88BB.15
Opening Balance 2888.15 888.15
Additions during the year a.co 0.00
Deductions during the year Q.60 0.00

14 INVESTMENT DEPRICIATION FUND 1303.07 1303.07
Opening Balance 1303.07 2303.07
Additions during the year a.00 0.00

(aN,
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Deductions during the year 0.00 1000.00
15 INVESTMENT FLUCTUATION RESERVE 8050.00 7550.00
Opening Balance 7550.00 7050.00
Additions during the year 500.00 500.00
Deductions during the year 0.00 0.00
16 STANDERD ASSETS & PROVISION 1750.00 1750.00
Opening Balance 1750.00 1750.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
17 STAFF LEAVE SALARY 1057.11 1600.00
Opening Balance 1600.00 1600.00
Additions during the year 0.00 0.00
Deductions during the year 542.89 0.00
18 CYBER SECURITY FUND 1600.00 1500.00
Opening Balance 1500.00 1500.00
Additions during the year 100.00 0.00
Deductions during the year 0.00 0.00
19 Bad and Doubtfull Debts Special Fund 48.10 48.10
Opening Balance 48.10 0.00
Additions during the year 0.00 48.10
Deductions during the year 0.00 0.00
20 IT INFRASTRUCTURE FUND 500.00 0.00
Opening Balance 0.00 0.00
Additions during the year 500.00 0.00
Deductions during the year 0.00 0.00
19 Balance in Profit and Loss Account 8295.97 8348.20
Total (1 TO 19) 97865.34 92115.28
Schedule 3 — Deposits
{ Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
A.| Demand deposits
(i) From banks (0] 0
(ii) From others 12941.49 11005.17
11 Savings Bank Deposits 206122.67 195581.69
111 Term Deposits
(i) From banks
(ii) From others 240398.26 216405.28
Total (1, 11 and I11) 459462.42 422992.14
B (i) Deposits of branches in India
(ii) Deposits of branches outside India
Total 459462.42 422992.14
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The Meghraj Nagarik Sahakari Bank Ltd
Schedule 4 —Borrowings
( Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
I Borrowings in India 0 1.04
a) Reserve Bank of India 0 0
(b) Other banks 0 1.04
(c) Other institutions and agencies 0 0
1. Borrowings outside India 0 0
Total (1 and 1) 0 1.04
Secured borrowings included in | and Il above - 0 1.04
Schedule 5 - Other Liabilities and Provisions
( Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
I Bills payable 0 0
1. Inter-office adjustment (net) 0 0
1} Interest accrued 752.81 557.87
V. Others 21304.84 21400.09
(a).including provisions(OVERDUE INTEREST RESERVE) 2539.54 2138.81
(b).SHARE APPLICATION MONEY 95.78 18.40
(c).BANKER'S CHEQUE PAYABLE 29.69 11.34
(d).MISC.LIABILITI.(PARCHURAN DEVA 0.00 200.00
(e).STAFF PROVIDEND FUND 57.95 94.65
(f).INCOME TAX TDS ON STAFF ACCOUNT 0.00 8.86
(g).INCOME TAX TDS ON TIME DEPOSIT 114.38 98.06
(h).INCOME TAX TDS ON OTHERS 2.85 21.24
(i).UNSETTLEMENT ABPS A/C 3.65 3.65
(j).INCOME TAX TDS ON CASH TRANSACATION 4.20 33.46
(k).PROVISON FOR INCOME TAX (LIABILITY) 1812.00 2800.00
(). Audit fee Provision A/c 80.00 0.00
(m) Professional Tax 3.26 0.00
(n)GST Payable on IMPS Daily Settlement and ABPS 0.00 0.00
(p) CGST Payable A/c 0.53 0.60
(q) SGST Payable A/c 0.53 0.60
("r) ABPS-NACH -SETLLEMENT A/C 0.03 0.00
(s) Provision for NPA 16522.42 15970.42
(t) other(RTGS Remitance A/c) 31.85 0.00
(v)Unpaid Dividend 6.17 0.00
TOTAL (LI & IV.) 22057.65 21957.96
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Schedule 6 - Cash and Balances with Reserve Bank of India

(Rs in 000's)
As on As on

Particulars 31.03.2026 31.03.2025

. Cash in hand 21176.26 13111.68
(including foreign currency notes)

il Balances with Reserve Bank of India 0 0
(i) in Current Account 0 0
(ii) in Other Accounts 0 0

Total (I and

) 21176.26 13111.68

Schedule 7 - Balances with Banks and Money at Call and Short Notice

( Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
l. In India
(i) Balances with banks 52691.77 49425.53
(a) in Current Accounts 10753.1 21925.53
(b) in Other Deposit Accounts 41938.67 27500.00
(i) Money at call and short notice 0 0
(a) with banks
(b) with other institutions
| Total (i and ii) | 52691.77 49425.53
Il Outside India 0 0
(i) in Current Accounts 0 0
(i) in Other Deposit Accounts 0 0
(iii) Money at call and short notice 0 0
| Total (i, il and i) | 0 0
Grand Total (I and
) 52691.77 49425.53
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The Meghraj Nagarik Sahakari Bank Ltd
Schedule 8 —Investments
{ Rs In 000's})
As on As on
Particulars 31.03.2026 31.03.2025
1. Investments in India in
(i) Government Securities 308729.50 286188.00
(ii) Other approved securities (0] 0
(iii) Shares 20.70 Z20.70
(iv) Debentures and Bonds 0 0
{v) Subsidiaries and/or joint ventures 0 0
(vi) Others {to be specified) (4] 0
Total {1 AND 1I) 308750.2 286208.7
1. Investments cutside India in
(i) Government securities (including
local authorities) 9] 0
(ii) Subsidiaries and/or joint ventures
abroad 0 0
(iii) Others investments {to be
specified) (8] 0
Total {1 TO 1) o 0
Total (1 and 1l) 308750.2 286208.7
Schedule 9 — Advances
( Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
A (i} Bills purchased and discounted 0 o
(ii) Cash credits, overdrafts and
loans repayable on demand 53603.08 58449.44
(iii) Term locans 140162.74 1283417.21
Total A( I+ii+iii) 193765.82 186866.65
B (i} Secured by tangible assets 168240.19 158680.69
(ii) Covered by Bank/Government
Guarantees O 0
(iii) Unsecured 25525.63 28185.96
_Total B (i+ii+iii) _ _ _ _ _ 193765.82 186866.65 _
C.l Advances in India
(i} Priority Sectors 141656.64 124929.96
(ii) Public Sector O 0
{(iii) Banks O 0
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The Meghraj Nagarik Sahakari Bank Ltd
{iv) Others 52109.18 61936.69
Total C.I (i+ii+iii+iv) 193765.82 186866.65 |
C.l Advances outside India 0 0
{i) Due from banks 0 0
{ii) Due from others 0 0
(a) Bills purchased and
discounted 0 0
(b} Syndicated loans 0 0
{c) Others 0 0
Total C.II ( i+ii) 0 (]
Grand Total (C.l and C.1I) 193765.82 186866.65 |
Schedule 10 - Fixed Assets
( Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
1 Premises 497.77 495,55
At cost as on 31st March of the preceding year 495.55 521.64
Additions during the year 27 a
Deductions during the year 0 0
Depreciation to date 24.78 26.09
Other Fixed Assets {including furniture and fixtures) 1041.12 1116.27
a. FURNITURE & FIXTURE DEAD STOCK 656 728.88
At cost as on 31st March of the preceding year 728.88 809.87
Additions during the year 0 0
Deductions during the year 0 80.99
Depreciation to date 72.88 80.99
b.COMPUTER MACHINERY 357.04 387.39
At cost as on 31st March of the preceding year 387.39 328.66
Additions during the year 121.38 242.17
Deductions during the year 0 0
Depreciation to date 151,73 183.44
¢.PLANT & MACHINERY 28.08 0
At cost as on 31st March of the preceding year 0 0
Additions during the year 33.03 0
Deductions during the year 0 0
Depreciation to date 4.95 0
TOTAL (1+2) 1538.89 1611.82
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The Meghraj Nagarik Sahakari Bank Ltd
Schedule 11 - Other Assets
{ Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
1 Inter-office adjustments (net) 0 0
2 Interest accrued 8301.8 7624.84
a. Interest recelable on G.Sec and FD 5762.26 5486.03
b.Interast receiable on overdue 2539.54 2138.81
3 Tax paid in advance/tax deducted at source 1812.00 2800
4 Stationery and stamps
5 Non-banking assets acquired in satisfaction of claims
6 Others* 1206.86 508.5
a.ADHESIVE STAMPS 2857 12.65
b.DEPOSIT EWAR. EDU. FUND Receiable 0 0
c.Goverment Security Premium 36.23 0
d.DICGC ADVANCE 3] 0.5
2.CERSAI ADVANCE PAYMENT 1.76 1.76
f.Advance payment 0 390.39
g.5Sarvatra debit card advance payment 376.23 0
h.CGST Rec.Afc 7.36 21.00
i.SGST Rec A/c 7.36 21.00
J.IGST Rec AJc 10.41 6.9
k.Income Tax Refund Receiable 496.85 0
l. 0 0
m.Electronic Credit Legdger-1GST 17.51 0.1
n.Electronic Credit Legdger-CGST 107.96 27.10
o.Electronic Credit Legdger-SGST 100.92 27.10
p.Deferred Tax Assest (OTA) 13.70 0.00
q.0ther 2.00 0.00
TOTAL(1TO®6) 11320.66 10933.34
Schedule 12 - Contingent Liabilities
{ Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
1 Claims against the bank not acknowledged as debts 1] 0
2 Liability for partly paid investments 0 0
3 Liability on account of outstanding forward exchange contracts 0 0
4 Guarantees given on behalf of constituents 0 0
{2) In India
(b} Cutside India
5 Acceptances, endeorsements and other obligations 0 0
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The Meghraj Nagarik Sahakari Bank Ltd

6 A.Other items for which the bank is contingently liable {DEAF) 1205.05 1146.54
B.Other items for which the bank is contingently liable
{Solvency certificata) 60
TOTAL(1TO 6) 1265.05 1146.54

Contingent Assest
{ Rs In 000's)

As on As on
Particulars 31.03.2026 31.03.2025
1 DEAF 1205.05 1146.54
2 Solvency certificate 60
Total 1265.05 1146.54

The Meghraj Nagarik Sahakari Bank Ltd

Profit and Loss Account for the year ended on 31st March 2026
{ Rs in DOO0's)

Particulars Schedule Ason 31.03.2026 As on 31.03.2025
1. Income
Interest earned i3 45689.12 44673.95
Other income 14 310.44 1671.6
Total 45999.56 46345.55
1. Expenditure
Interest expended 15 21907.28 195138.71
Operating expenses 16 13929.16 15558.64
Provisions and contingencies 17 1867.15 3300
Total 37703.59 37997.35
Il Net profit/loss(-) for the year( 1-1l } 829597 8348.20
IV  Appropriations
Transfer to statutory reserves = 2087.05
Transfer to Sahakari Shixan Fund - 166.96
Transfer to Bad and Doubtfull Debts Reserve - 1252.24
Transfer to Dividend payable - 1418.98
Transfer to Cybersecurity Fund Hi 100.00
Transfer to IT Infrastructure Fund 500.00
Transfer to Building fund - 696.89
Transfer to Public welfare fund - 116.15
Transfer to Meghraj Vikas fund - 116.15
Transfer to Sahakar Prachar fund - 116.15
Transfer to Member benefit fund - 580.74
Transfer to Staff benefit fund - 116.15
Transfer to Bank Utsav fund - 580.74
Transfer to Investment Fluctuation Reserve - 500
Total - 8348.20

For and on behalf of
The Meghraj Nagarik Sahakari Bank Ltd

MNCA & Associates Kumudkumar Dashi Subhashchandra Pandya
Chartered Accountants Chairman MD
Firm Registration No: 100586W

CA Chetan Vadgama Dharmendrakumar Mehta Ashokkumar Gandhi

Partner Director Director
Membership No. 122619

Jigarkumar Joshil Jayeshkumar Upadhyay
Date: 26/05/2026 Director Manager
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The Meghraj Nagarik Sahakari Bank Ltd

Schedule 13 - Interest Earned

Total ( 1+11+111)

{ Rs in 000's)

As on As on
Particulars 31.03.2026 31.03.2025
Interest on advances 20761.91 21976.44
Income on investments 24927.21 22697.55
a. Income on Investments-G.5ec 22164.59 20808.81
b.Income Received on FD Deposits 2762.62 1888.74
Interest on balances with Reserve Bank of India and
other inter-bank funds 0 0

45689.12 44673.95
Schedule 14 - Other Income
( Rs in 0D0's)
As on As on

Particulars 31.03.2026 31.03.2025
Commission, exchange and brokerage 0.1 1.28
Profit on sale of investments 42.50 12.50
Less: Loss on sale of investments - -
Profit on revaluation of investments - -
Less: Loss on revaluation of investments - -
Profit on sale of land, buildings and other
assets - -
Less: Lass on sale of land, buildings and other
assets - -
Profit an exchange transactions = 5
Less: Loss on exchange transactions - -
Income earned by way of dividends, etc. from
subsidiaries/companies and/or joint ventures
abroad/in India 3.11 3.1
Miscellaheous Income
a. Income from Locker rent 165.35 180.22
b.Income from Incidential Charges 2.82 0.47
c.Income from Cheque return Charges 63.2 55.65
d.fee for Solvency Certificate 8 Q
e.Other Income 10.97 0.44
f.Inter Change fee Received from IMPS 0.36 a
g.Excess provison of Interest payable 0 0
h.Income Tax Refund 0 403.81
i.Interest Received on Income Tax refund Q 14.13
j.Excess of investment Depriciation fund 0.00 1000.00




Schedule 15 - Interest Expended

Particulars
Interest on deposits

Interest on Reserve Bank of India/ Inter-

bank borrowings

a. Interest on SK bank OD A/c

b. Interest Paid on GSC Bank A/c
Others

Total ( 1+11+111)

Schedule 16 - Operating and Administration Expenses

As on
31.03.2026
21805.06

52.05
50.17

21907.28

( Rs in 000's)

As on

31.03.2025
18955.66

108.67
74.38

19138.71

( Rs in 000's)

Particulars As on 31.03.20. As on 31.03.20.
I.|Payments to and provisions for employees 8385.82 10216.13
I1|Rent, taxes and lighting 166.56 190.42

11| Printing and stationery 49.19 108.57
IV|[Advertisement and publicity 309.94 222.18
V|Depreciation on bank’s property 254.35 290.51
VI|Director’s fees, allowances and expenses (0] 0
VIlI|Auditors’ fees and expenses (including
branch auditors) 216 419.01
VIll|Law charges 0.00 15.00
IX|Postages, Telegrams, Telephones, etc. 198.77 189.51
X|Repairs and Maintenance 11.83 8.2
Xl|Insurance 776.67 732.06
XIl|Other expenditure

a.Bank Member Fee 46.04 46.77

b.Travelling Exp 7.07 45.11

c.Rent Labour and Octroi 29.19 13.21

d.Bank Charges 8.33 54.81

e.Income Tax Demand (Exp) 44.87 99.52

f.Staff traing 0 1.65

g.Demat and other charges 0.56 0.44

h.Income Tax and other Consulting fee 40.5 161.5

i.Computer Maintance Exp 1097.79 946.11

j.Incometax EXP (0] 0.61

k.Member death relief 0.00 4.00

I.Sarbhara Expenses 168.53 197.21

m.SMS charges 239.91 140.4

n. Taxes and Other fee 5.56 3.38

o.Bank Utsav Celebration Exp 0 28.8

p.GOIl premium Expense 3.18 54.6

q.Round off Expenses 0.01 0.01

r.ATM card Exp 11.84 30.7

s.QR Code Exp 123.96 135.57

t.Interest Rebate 1036.43 529.25

u.GST Reversal of ITC 180.75 539.31

v.other expenditure 151.47 103.65

w.General Meeting Exp 9.05 18.44

X.Furniture Reparing Exp 2.50 12.00

y.Member Gift Expenses 352.49 0.00

Total(l to XIll) 13929.16 15558.64
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Schedule 17 - Provisions and Contingencies

{ Rs in 000's)
As on As on
Particulars 31.03.2026 31.03.2025
a. Provision for Bad and doubtful Debt Reserve 552.00 500.00
b. Provision for Income Tax 1315.15 2800.00
C. Provision for Staff Bonus 0 0
d. Provision for Bank Utsav fund 0 0
e, Provision for Standard Assest 0 0
f. Provision for Investment Dep.Fun 0 0
g Provision for Bank Utsav fund 0 0
h Provision for staff Benefit fund 0 0
i, Provision for Cyber security 0 Q
Total( a. toi.) 1867.15 3300
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Mandatory Disclosures in terms of circular No. RBI/DoR/2025-26/289,
DoR.ACC.REC.No. 208/21.04.018/2025-26 as on November 28, 2025

I EEEEEEEEEEEE————————— P o
1. Regulatory Capital o o o I
i} Compaosition of Regulatory Capital
{(Amount in ¥ crore)
Sr. No. Particulars 31-03-2026 31-03-2025
i} Paid up share capital and reserves {net of deductions, if'any) 5.52 5.30)
1) Other Tier 1 capital (3L.83 0.83
i) Tier | capital {i+ i) 6.35 6.13
i) Tier 2 capital (.80 0.75
v) Total capital (Tier 1+Tier 2) 7.15 6.88/
vi) Total Risk Weighted Assets (RWAS) 18.48 17.37
viij)  |Tier | Ratio {(Tier 1 capital as a percentage of RWAs) 34.36% 35.29%
viil} | Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 4.33% 4.32%
%) Capital to Risk W:elghied Assets Ratio (CRAR) (Total Capital 3R.69% 30.61%
as a percenmtage of RWASs)
%) Amount of paid-up equity capital raised during the year -0.12 0.26
Amourt of non-equity Tier 1 capital raised during the year,
af which:
jt T - 2 0.00 0.00
. Give list as per instrument type (perpetual non-cumulative
xi) i
preference shares, perpetual debt instruments, ete.).
Amount of Tier 2 capital raised during the year,
hich
- ?—’fﬂf—m—.:——f—_—f——f E— E—— 0.00 0.00
xii) Give list as per mstrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, etc. ).
(@ Applicable for UCBs |
i
ii) Draw down from Reserves Nil \
2. Asset liability management I - v 1 - r r°r % 1T
i) Maturity Pattern of certain items of assets and liabilities | | | | __\ -
(Amount in T crore)
o 2 Over 3 | Over 6 [Over 1
2 o T Sto | 15t0 |31 days n;::trhs months | months | vear | Over 3 yvear | Over
Day 1 14 30 o 2 and up | and up | and up| and up to 5 5 Total
davs and to 3
days | days | menths o 6 fo 1 to 3 years years
months
months | vear vears
Deposits 0.00| 0003 0.120| 0.034 0.242 0.246 0.721 1.341| 18.934 1.864| .110|23.61
Advances 0.081| 0.20¢6| 0.11| 0.294| 0.6379| 0.72428| 2.1335| 4.4731| 8.574| 1.43719015| 0.028|18.70
Toves tine mis 0.00 0.00| 0.00 0.00 1.75 1.00 2.89 2.39 5.39 8.85| 12.75|35.02
Bormowings 000 .00 0.00 0.00 0.00 0,00 0.00 0.00 000 000 0.00] 0.0
Foreizn
Casrency NA NA NA NA NA NA NA NA NA NA NA NA
|assets
Fl;orelgll
Currency NA  |NA NA  [NA ™A NA NA NA NA NA NA  [NA
liabilities
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3. Investments
:i} Compositiaon of westment Portfolio

[As at 31-03-2026 {Current Year)

-
|
[
e e

(Aniount in € srsre)

Investments ouiside india

Investnents in India
Other Subes idiari Total Government | Subs idiarke Total Total
e oo O o LT R R ol [l P L B
wventures authorities) | ventures Ind (s
Held o Maturity
Cross. .94 0.00]  0.00x 0.00 0.060| 0.00 9.94 0.00 8.00!  0.00 0.00 9.94
il oo 000 0.00 000  o0o0 0.00 0.00 0.80 poo|  0.00 0.00 0.00
et o904 o008 000 oou] 0.0 0.0 9.94 0.00 nool 0.00 0.00 9.94
Available for Sale
arass 2003  voo| o000 0.00 0.00| 0.00 20.93 0.00 p.ool  0.00 0.00 20.93
R PR oty 0.00]  0.00 0.00 000 000 0.00 0.00 000 000 000 o000 0.00
et 20093 o008 0.00 oon) 000 oo 20,93 0.00 w00l 0.00 0.00 20.93
Held for Trading
Gross o000l 000 0.00 0.00 0.00) 0.00 0.00 0.80 v.on|  0.00 0.00 0.00
ool L ettt 000 000 0.00 o.00| 000 0.00 0.00 0.00) o.00)  0.00 0.00 0.00
bt o.00] o000 0.00 o000  0.00) 0.00 0.00 0.00 o.00]  0.00 0.00 0.00
Total Investments 30.87]  0.00| 0.00 0.00 0.00| 0.00 30.37 0.00 o.00] 0.00 0.00 30.87
s mlin Ko o pronring 000 000 0.00 000 000 0.00 0.00 o00l o000l o000 00 0.00
- Frdaion fonaspranisfionn oo0] 000 000 0.00 0.00| 0.00 0.00 0.00 p.00] 0.00 0.00 0.00
Het: 30,87 .00  0.00 0,040 0.00( 0.00 30.87 0.00) 0.00f  0.00 0.00 30.87
As al 31-03-2025 {Previous Yeaar)
] J (AnISUNT in € cIOES )
Investments in India Investments cutside india
Government] , OMer i | e i Tam | e antior Pttt ko
Sacurities &“m‘:;:: Shares and Bonds Joint Othara |rm:.$$:hh (v el g Bl Joinr Others 5 outs ide Investrments
wentures authoglties) wveniures I [0
Held to Maturity
Grass. 836 0.00] 0.0 0.00 0.00| 0.00 8.36 0.00 0.00] 0.00 0.00 8.36
i g IR ooof 008 000 000 o000 000 0.00 0.00) poo| 0.00 0.00 0.00
et 8.36 000 000 000 0.00| 0.00 8.36 0.00) 0.00] 0.00 0.00 8.36
| Avallable for Sale
Grass. 20.25 0.00]  0.04x 0.00 0.00| 000 20.25 .00 8.00 0.00 0.00 20.25
La: Prondalon fordsprenission 000 000 0.00 voe| 000 0.00 0.00 0.00) vool  0.00 0.00 0.00
Mot 20.25] 0.00| 0.00 .00 0.00| 0.00 20.25 0.00) 0.00] 0.00 0.00 20.25
Held for Trading
Grass o00] 000 000 0.00 0.00 0.00 0.00 0.00 p.ool  0.00 0.00 0.00
L Frousion Joraspraniason sno 0.00 000 0.00 0.00 0.00| 0.00 0.00 0.09) p.eo|  0.00 0.00 0.00
ot 000 000 0.00 o000 000 000 0.00 0.00 000 0.00 0.00 0.00
Totol Imvestments 28.61 0.00| 0.00 0.00 0.00| 0.00 28.61 0.00 p.00|  0.00 0.00 28.61
A o K v Mo g 000l 000 0.00] 0.00 n.00| 0.00 0.00 0.00] n.ool  0.00 0.00 0.00
it cin b s L o.00 000 0.00 000 000 0.00 0.00 o00f  ocol o000l 000 0.00
ot 28.61 008 0.00 oon] 000 000 28.61 0.00 o.00f  a.00 n.00 28.61
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‘ii) Movement of provisions for depreciation on investments and investment
fluctuation reserve (IFR)
(Amount in X crore)
Particulars 31-03-2026|31-03-2025
i) |Movement of provisions held towards
depreciation of investment and NPIs
a) |Opening balance 0.13 0.23
b) |Add: Provisions made during the year 0.00 0.00
c) |Less: Write off / write back of excess
provisions during the year 0.00 0.10
d) [Closing balance 0.13 0.13
ii) |Movement of Investment Fluctuation Reserve
a) | Opening balance 0.75 0.70
b) [Add: Amount transferred during the year 0.05 0.05
c) [Less: Drawdown 0.00 0.00
d) [Closing balance 0.80 0.75
iii) | Closing balance in IFR as a percentage of closing
balance of investments [Carrying value less net
depreciation (ignoring net appreciation) i.e., the
net amount reflected in the balance sheet] in
AFS and HFT. 3.82% 3.70%
| |
iii) Sale and transfers to/from HTM category
-t ]
No any sale and transfers to/from HTM category during the year
|
|
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iv) Non-SLR investment portfolio
a) Non-performing non-SLR investments

1a., Herey

(Amount in ¥ crore)
Sr.
N:, Particulars 31-03-2026 31-03-2025
a) |Opening bakance 0.00 0.00
b) | Additions during the vear since 1 April 0.00 0.00
¢} |Reductions during the above period 0.00 0.00
d) |Chsing balance 0.00 0.00
e) [Total provisions held 0.00 0.00
b) Issuer composition of non-SLR investments
fAmount in ¥ crore)
Extent of 'Be lo
Extent of Private VEROTPEON | Extentof 'Unrated' | Extent of Unlisted"
Sr.No. Issuer Amount Invetment Grade' » »
Place ment = Securities Securities
Securifies
M @ ) 4 @) C] [y
31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31403-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-03-2025
a) |PSUs
b [Fis /
_~
¢ [Banks //
[~
d) |Private Corporates & P
e) [Subsidiaries/Joint Ventures ‘w
f) |others /
/
Provision held towards =
5 deprectation P /
Total —
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4. Assel quality _ 1 N - T —
1) Chassification of advances and provisions held | _| | . . 1 B )
(Rs.in cxore)
As on 31-03-2020 As on J1-03-2028
Stondard Non-Performing Standard Non-Performing
. . Total Non-
Particulars Toial Sab> Pectrmin| Total Total Sab- Total Picj ™| Total
Stondsrd Doubiful |  Loys Standand Doubtfal| Loss |Performing
standard g § tam dard
| Advances Advances Advances
Advances
Gross Standard Advanees and NPAs
Openiog Balanes 18,69 0.5 .60 00121 118 17.62 : : 196 19.58
Add: Addifions dwing the year £.80 s -
Less: Redogtions during the year® . 700 6,19

Chsing baarce IXTC I Y YT I T Y Y Y™ YT (AT X

*Redutions in Gross NP As due o

i} Upgradation 11,00 () 610}

i) Recoveries {(excluding recoveries from uparaded

{a600UNE) 0,004 0

fiil) Technical Prodentiall & Wriie-offs 0,004 0.0

1) Wrke-oflk other than those under (i) above 0.00 0.00
Provisions (¢xchuding Floating Provisions)

Cipenioe bakice of provisiens held 1.77) 0.17- - - 1.40) 177
Adld: Fresh provisins nade dosing the year 0.05 0.60 (.00
Less: Excess provision reversed’ Write-off loans .00 0,60 .00
Closing balwe of provisions held 1.82 017 - - 1.60 177
Net NPAs

Openine Bakanee 0 [l [ U 1] 0

Add: Fresh additions during the vear ) 0

Less: Reductions during the vear 0) 0

Closine Balance 0 I (0 U 0 0l g 0 0
Flaating Pravisions

Opening Balance 0 {
Add: Additional provisions made during the year 0 0
Less: Amonat dravwa downl & during the year 0 (
Closing halance of fleating provisions ( {

Technical write-offs and the recoveries made
thereon

Crpening halance of Technical Pmdential wriden-
off accomnts

Add: Technical' Prdential write-offs during the
vear

Less: Recoveries made from previously techmical/
prodental written-off account during the vear

Closing bakince L)
\
Ratios ( in per cent ) 31-03-2026 31032028 | \ |
P s 660t - 3 O O N NN (NN A N —
Net NPA to Net Advanogs 0.00% 0.00% | \ 1
Provision covernge atio 128.91% 135,35% | ! 1
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ii) Sector-wise Advances and Gross NPAs

{Amounts in  crore)

31-03-2026 31-03-2025
Sr. No. Sector % of Gross
Owestanding | Gross | % of Gross NPAs 10 Toral|  Outstanding Gross NPAE NPAs o Tatal
Toial Advances | MPAs| Advances in thal seclor Total Advanees » Advances m
that sector

i) Priority Sector

a) Agriculture and allied activifies 257] 0.52 3.67% 2.68 0.46 3.69%)
Advaneces to industries sector

by eligible as priority sector 0.08) 0.00 0.00% 0.00 0.00 0.00%|
knding

c) Services 9.21] 0.26 1.84% 730 0.25 2.00%

d} Personal bans 2.38] 0.20 1.41% 2.50 0.22 L.76%
Subtoral (i} i14.16] 0.98 6.92%| 12.48) 0.93) 7. 45%

i) Non-prieTity Sector

a) Agriculture and allied activities 0.00f 0.00 0.00% 000/ 0.00 0.00%|

by Industry 0.00f 0.00 0.00%| 0.00/ 0.00| 0.00%|

) Serviees 0.00] Q.00 0.00% 0.00 .00 0.00%)

d) Parsonal lans 9.29] 0.29 5.57% .19 0.25 4.04%|
Sub-total (i) 5.21] 0.29 5.57% [ 025 4.04%
Total (1 + ii) 1937 L27 1. 56%| 18.67 1.18) 632

*Banks shall also disclose in the format above, sub-sectors where the owsanding advances exceeds 10 percent of ihe outsianding total advances io that
sector, For instance, ifa bank’s oulstanding advances (o the mining industry exceed 10 percent of the oulstand ing total advances (o *Industry” sector it shall
disclose details of is outstanding advances o mining separately in the format above under the “Industry” sector.

'_'vli.D Frauwd acconnts

31-03-2026 31-03-2028

MNumber of frauds reported

Amount mrehved m raud (2 crore)

Amount of provision made fior such frauds (3 crore)

Amount of Usamartsed provisson debited from “ather reserves® as al the end of the year (€ crome)

x) Diselosure under Resolution Framework ir COVID- 19 relied stress
(Amounts in ¥ crore)

Expesure to accounis OF (A) Exposure (0 accounts
classified as Standard OF (A} amwunt | amount ].niid classified as Standard
cansequent t Of (A}, aggregate debt written off by the consequent to
Type of borrower implersentation of that slipped into NPA during the half- hol;mwrs imple me ntation of
resolution plan— Position during the lalf- year resolution plan —
as at the end of the TEar Dot e Pasiton as at the end
previons half-vear {A) Bk puar of this half-vear
Persomal Loans
Corporate persons® ]
Of which MSMESs 'ﬂ'ﬂa i
—_ ]
—
Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Cade, 2016
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iS. Exposures
i) Exposure to real estate sector
(Amount in ¥ crore)

Category 31-03-2026 | 31-03-2025

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is or
will be occupied by the borrower or that is rented. 1.94 242

Of which Individual housing loans eligible for priority sector advances 0.20 0.26

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate {office
buildings, retail space, multipurpose commercial premnises, multifamily
residential buildings, mulfi tenanted commercial premises, mdustrial or
warchouse space, hotels, land acquisition, development and
construction, efc.). Exposure would also nclude non-fund based
(NEB) lmits;

¢} Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures —

0.00 0.00

i. Residential 0.00 0.00
0.00 0.00

i, Commercial Real Estate

i) Indirect Exposure

Fund based and non-fund-based exposures on National Housing Bank| 4 54 0.00
and Housing Finance Companies.

Total Exposure to Real Estate Sector 1.94 2.42
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iv) Unsercured advances

{Amount in ¥ crore)

Estimated value of such mtangible securities

Particulars 31-03-2026 31-03-2025
Total unsecured advances of the bank 2.29 2.57
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc.
have been taken 0 0
0 0

| |
6. Concentration of deposits, advances, exposures and NPAs

| |
i) Concentration of deposits |

{(Amount in ¥ crore)

Particulars 31-03-2026 31-03-2025
Total deposits of the twenty largest depositors 5.88 5.01
Percentage of deposits of twenty largest depositors to total
deposits of the bank 12.87% 7.29%

ii) Concentration of advances

{Amount in ¥ crore)

Fariicalary 31-03-2026 | 31-03-2025
Total advances to the twenty largest borrowers 5.17 2.66
Percentage of advances to twenty largest borrowers to total
advances of the bank 26.69% 14.25%

asw

iii) Concentration of exposures

{Amount in ¥ crore)

Particular 31-03-2026 31-403-2025
Total Exposure to the twenty largest borrowers/customers 5.17 2.66
Percentage of exposures to the twenly largest borrowers /
customers to the total exposure of the bank on borrowers /
customers 26.69% 14.25%

| |
hv) Concentration of NPAs

{Amount in T crore)

Particular 31-03-2026 31-03-2025
Total Exposure to the top twenty NPA accounts 0.57 0.56
Percentage of exposures to the twenty largest NPA exposure to
total Gross NPAs. 44 88% 47.46%
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wii) Loans against gold and silver collateral
a) Details of loans extended against eligible gold and silver collateral
Loan coutstanding
Aarenircagg e Average | Gross
Particulars - As 76 of ticket size &
Crore Total C eroire) LTV ratio NPA
Loans
1 |Opening balance of the FY [{(a)+({b)] 2. a3 100%c 0.00=2 30.74| 18.70%
{a) |Consumption loans Lo 026 o o 0.00
of which bullet repayment loans o 0% o o 0.00
{b) |Income generating loans 2.43 10026 0.003 30.74| 18.70%
- New loans sanctioned and A
disbursed during the FY [{c})+(d}] 217 100%% o.o04a 11.15%
{<) |Consumption loans o 0% o o NA
of which bullet repayment loans [s) 0% o [s) ~NA
{d) |Income generating loans 2.17 10026 0.004 11.15%6 NA
= Renewals sanctioned and NA
disbursed during the FY 0.00 0% 0.00 0.00
a Top—up lcans sanctioned and NA
disbursed during the FY 0.00 0% 0.00 0.00
5 |Loa id d i the FY +(F NA NA
ns repai wuring = [{=)+(F)] i =1 & =
{=) |Consumption loans o 0% o NA NA
of which bullet repayment loans O 0% o MNA MNA
{(f) |Income generating loans 2.25 100% 0.003 ™A NA
s Non-Performing Loans recovered NA NA
during the FY [{g)+{h)] 0.59 10026 0.00
{£) |Consumption loans 0.00 026 0.00 MNA NA
of which bullet repayment loans 0.00 0% 0.00 NA NA
(h) |Income generating loans 0.59 100%% 0.00= NA ~NA
Loans written off during the FY
7 NA NA
[{&)+{i)l 0.00 0% 0.00
{i) |[Consumption loans 0.00 0% 0.00 NA ~NA
of which bullet repayment loans 0.00 MNA NA
{i) |Income generating loans 0.00 0% 0.00 NA NA
8 dosing balance at the end of FY
[{}{1)] 2.35 1002 0.003 13.90| 22.13%
{k) |Consumption loans [s) 0% (8] o 0.00
of which bullet repayment loans O %% o o 0.00
(1) |Income generating loans 2.35 100%4 0.003 13.90| 22.13%
b) Details of gold and silver collateral and auctions
Sr.
Particulars \
No.
{a) |Unclaimed gold or silver collateral at the end of financial
year {(in grams}
{b) |Number of lons account in which auctions were
conducted
{<) |Towml outstanding in loan accounts mentioned in (b} \
{d) |Gold or silver collateral aquired during the FY due to \‘1‘—-’
default of loans {(in grams) "\:
{e) |Gold or silver collateral auctioned during the FY
(in grams)
{f) |Recovery made through auctions during the FY {in~
| {(£) |Recovery Pecentage: N\
(h) as 2 of value of gold or silver collateral \\
(i) as % of outstanding loan \
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(Amount in ¥ crore)
Sr. No. Particulars 31-03-2026| 31-03-2025
i) |Opening balance of amounts transferred to DEA Fund 0.115 0.110
ii) [Add: Amounts transferred to DEA Fund during the year 0.006 0.005
iii) |Less: Amounts reimbursed by DEA Fund towards claims 0.000 0.00
iv) |Closing balance of amounts transferred to DEA Fund 0.121 0.115
\

N.B: Since the figures are reported in crores and Roundoff, the claim amount appears as "0" for

;bﬁth years.

9. Disclosure of complaints

i) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman

Sr.
No.

Particulars

31-03-2026

Complaints received by the bank from its customers

Number of comphints pending at beginning of the year

Number of comphints received during the year

Number of complaints disposed during the vear

3.1

Of'which, number of complaints rejected by the bank

Number of complaints pending at the end of the year

Mai

ntainable complaints received by the bank from office of ombudsman

Number of maintainable complaints received by the bank from
Office of Ombudsman

5.1

Of 5, number of complaints resolved in favour of the bank by
Office of Ombudsman

5.2

Of' 5, number of comphints resolved through
conciliation/mediation/advisories issued by Office of
Ombudsman

5.3

Of'5, number of comphints resolved after passing of Awards by
Office of Ombudsman against the bank

Number of Awards unimplemented within the stipulated time

(other than those appealed)
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‘ii) Top five grounds of complaints received by the bank from customers

% increase/ of s
Number of |decrease inthe | Numberof "
Grounds of Number of H - number of
. complaints number of complaints
complaints, {i.e. | complaints pending complaints
received complaints pending at
complaints at the beginning of pending
: during the received over the end of
relating to) the year . beyond 30
year the previous the year davs
year =y
FY 2025-26
Ground - 1 -
Ground - 2
Ground - 3 __,,..-»—-"""-f
Ground - 4 ““;—
Ground - 5 — il s
Others
Total el
FY 2024-25
Ground - 1 = |
Ground - 2 1
Ground - 3 e aa
Ground - 4 A\
Ground - 5 s =
Others s
Total e

11. Other Disclosures
i) Business ratios
(Amount in T crore)
Particular 31-03-2026 | 31-03-2025

Interest Income as a percentage to Working Funds 7.76% 8.16%
Non-interest income as a percentage to Working Funds 0.05% 0.31%
Cost of Deposits 4.75% 4.47%
Net Interest Margin 4.04% 4.67%
Operating Profit as a percentage to Working Funds 1.73% 2.15%
Retun on Assets 1.41% 1.51%
Business (deposits plus advances) per employee 5.44 4.06
Profit per employee 0.07 0.06
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1a., Herey

ii) Bancassurance business

Particulars 31-03-2026|31-03-2025
The details of fees/brokerage earned in respect of insurance broking, agency
and bancasuurance business undertalken by them shall be disclosed for both NIL NIL
the curremnt year and previous year.
iii) M arketing and distribution

Particulars 31-03-2026|31-03-2025
Banks shall disclose the details of fees / remuneration received in respect of the
marketing and distribution fimction (excluding bancassurance business) NIL NIL
undertaken by them.

iv) Disclosures reganding Priority Sector Lending Certificates (PSLCs) -

The amount of PSL.Cs (category-wise) sold and purchased during the year as under:

{Amount in * crore)

Category Sold Purchased
Priority Sector-General 0.00 0.00
Priority Sector-Micro Enterprise 0.00 0.00
Priority Sector-Weaker Sector 0.00 0.00

v) Provisions and contingencics

(Amount in T crore)

Provisions debited to Profit and Loss Account 31-03-2026|31-03-2025
i) Provisions for NPI 0.00 0.00
i) Provision towards NPA 0.05 0.05
iii) Provision made towards Income tax 0.13 0.28
iv) Other Provisions and Contingencies (with details) 0.00 0.00
a) Provision for Standard Assets 0.00 0.00
b) Provision for Staff Leave Encashment 0.00 0.00
¢) Contigent Reserve & Provision 0.00 0.00
d) Provision for Technology and Cyber Security 0.00 0.00
e) Provision for IDR 0.00 0.00

Deposit insurance premium as applicable was paid to DICGC within the prescribed timelines.

vi) Payment of DICGC Insurance Premium

V;ii) Disclosure of facilities zranted to directors and their relatives o

Bank shall disclose any fund or non-fund (guarantees, letters of credit, efc.) facilities extended to

directors, their relatives, companies or

(Amount in ¥ crore)

Particulars 31-03-2026 31-03-2025
FMunded 0.08 0.12
TNon Funded 0.00 .00
Toial 0.08 012
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NOTES TO THE ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES
FOR THE FY 2025-2026

. OVERVIEW:

1. BACKGROUND:

The Meghraj Nagrik Sahakari Bank Ltd. (“the Bank”) was established on 11
February 1975 and continued to be registered till date. The bank is licensed
/authorized by RBI to carry out banking operations except “Authorised Dealer” in
Foreign exchange transactions.

2. BASIS OF PREPARATION:

The financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting, unless otherwise stated, and
comply with generally accepted accounting principles, statutory requirements
prescribed under The Banking Regulation Act, 1949, The Gujarat Co-Operative
Societies Act, 1961, Gujarat Co-Operative Societies Rules, 1965, circulars and
guidelines issued by The Reserve Bank of India (RBI) from time to time, the
Accounting Standards (AS) issued by The Institute of Chartered Accountants of

India (ICAI) and current practices prevailing within the Banking Industry in India

3. USE OF ESTIMATES:

The preparation of the financial statements, in conformity with generally
accepted accounting principles, requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, revenues
and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management
believes that the estimates used in the preparation of the financial statements
are prudent and reasonable. Any revisions to the accounting estimates are
recognized prospectively

Il. Summary of significant accounting policies:

1. Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost and going
concern concept and in accordance with generally accepted accounting principles
and practices prevailing in the Banking Industry in India, except otherwise stated.
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2. Advances and Provisioning:

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss
assets as well as provisioning on Standard Advances and Non-Performing
Advances has been arrived at on an on-going basis in accordance with the
Income Recognition, Assets Classification and Provisioning Norms prescribed
by the Reserve Bank of India from time to time.

b.  Provision for standard assets are made at 0.40%

NPA Provisions:

Account Provision Required
I.  Substandard 10%
IIl.  Doubtful

100% on unsecured portion

20%, 30%, 100% on the secured portion
based on the period for which it has
remained doubtful.

"I, Loss Assets 100%

d. Additional Provision carried in accounts over and above requirement under
prudential norms prescribed by the Reserve Bank of India, which can be
considered as earmarked reserve as follow:

(i) Reserve for Bad & Doubtful Debt Reserve

(ii) Reserve for Bad & Doubtful Debt Reserve (GCS Act)
(iii) Reserve for Bad & Doubtful Debt Reserve (Income-Tax u/s 36(1)(viia))

e. The unrealized interest from the date of classification as Non-Performing
Assets is disclosed separately under “Overdue Interest Reserve” as per RBI
directives

3. Property, Plant & Equipment:

a. Fixed Assets are carried at historical cost less depreciation accumulated
thereon. Cost comprises of purchase price, including non-refundable taxes and
any directly attributable cost of bringing the asset to its working condition for
intended use.

b. Fixed assets, which are individually costing less than Rs.2000, are fully
depreciated in the year of addition.
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c. Depreciation on Fixed Assets:
The depreciation on fixed assets is calculated on the basis of methods and rates
as mentioned below

Sr. No. | Name of Assets Method of Rate of Depreciation *

Depreciation

1 Electrical Fittings WDV 15%

2 Premises WDV 5%

3 Furniture and WDV 10%
Fixture

4 Security Items WDV 5%

> Computers & Straight Line 33.33%
Peripherals

4. Investments:

a. Classification:

In accordance with guidelines issued by RBI, the Bank classifies its investment
portfolio into the following three categories:

i. ‘Held to Maturity’ - Securities acquired by the Bank with the intention to
hold till maturity.

ii. ‘Held for Trading’ - Securities acquired by the Bank with the intention to
trade.

iii.  ‘Available for Sale’ — Securities which do not fall within the above two
categories are classified as ‘Available for Sale’

b.  For the purpose of disclosure in the Balance Sheet, Investments are classified
as required under the Banking Regulation Act, 1949 and RBI guidelines as

follows:
- Government Securities - Other Investment
- Other Trustee Securities - Investment in District Co-operative Bank.
- Shares in Co-operative Institution - Investment with State Co-operative Bank.
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C. Valuation:

i ‘Held to Maturity’ - Investments held under HTM category are carried at
Acquisition cost unless it is more than the face value, which is called
premium and the premium paid, if any, on the investments under this
category is amortized over the residual life of the security as per
guidelines of RBI and Policy adopted by Bank.

Transfers from/to HTM category are done once in a year preferably at
the beginning of the year, at acquisition cost or book value or market
value on the date of transfer, whichever is least and scrip-wise
depreciation, if any, is debited to Profit and Loss account and
appreciation, if any, is ignored

ii. ‘Held for Trading’ & ‘Available for Sale’ - Investments under HFT and
AFS are marked to Market script wise and the resultant depreciation is
recognized in Profit & Loss account. Net Appreciation is ignored.

iii.  Market value of Government Securities (excluding Treasury Bills) is
determined based on the price list published by RBI or the prices
periodically declared by FBIL for valuation at year-end. In case of
unquoted Government Securities, market price or fair value is
determined as per the rates published by FBIL. iv. Market value of other
approved securities is determined based on the yield curve and spreads
provided by FBIL.

V. Equity shares are valued at cost.

Vi. Treasury Bills, Certificate of Deposits & Commercial Papers being
discounted instruments, are valued at carrying cost which includes
discount amortized over the period to maturity.

vii.  Investments are identified and classified as per applicable RBI
guidelines. Depreciation on securities is not set off against the
appreciation in other securities as per RBI guidelines. Interest on non-
performing investments is not recognized in the Profit and Loss Account
until received.

d. Disposal of Investments:

Investments classified under the AFS and HFT categories: Realized
gains/losses are recognized in the Profit and Loss Account.
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5. Employee Benefits : A. Short Term Benefits

Employee Benefits payable wholly within 12 months of rendering the service are
classified as short term employee benefits. Benefits such as salaries, wages etc.
and the expected cost of bonus, ex-gratia are recognized in the period in which
the employee renders the related service.

B. Long Term Benefits

Contribution of PF is accounted on accrual basis with corresponding contribution
to approved PF Scheme. In respect of contribution of Gratuity for all employees
the same is funded with Life Insurance Corporation of India. Leave Encashment
Liability is defined obligation and is provided for on the basis of Estimates made
on Balance Sheet date.
6. Revenue recognition:
Income & Expenditure are accounted on accrual basis, except otherwise stated
below.
a) Interest income is recognized as it accrues except in the case of
nonperforming assets, where it is recognized on realization basis, as per
prudential norms of RBI.

b) Interest on Non-Performing Investment is accounted for on cash basis.
c) Commission & Brokerage are generally accounted for on cash basis.
d) Dividend on Investment is accounted for on cash basis.

e) Where arrears of Interest and principal are fully recovered, NPA account is
reclassified as standard Account.

f) Recovery in NPA is first appropriated towards interest and balance if any
towards principal.

g) FD’s are Auto Renewed by System. Interest on matured FD’s are provided at
Interest rate which applicable on Saving Bank Account.

7. Accounting For Taxes on Income:
a. Tax expense comprises of current tax. Current Income Tax is measured on
the basis of estimated taxable income for the year in accordance with the
provisions of Income Tax Act, 1961 and rules framed thereunder.

b. Deferred tax is recognized on timing difference between the accounting
income & tax income that originate in one period and are capable of
reversal in one or more subsequent periods. Bank is of the opinion that
there are no deferred tax asset and no deferred tax liability as on 31%
March, 2026. AS-22 is not followed to that extend
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8. Provisions, Contingent Liabilities and Contingent Assets:

a. A provision is recognized when the Bank has a present obligation as result of
past events and it is probable that an outflow of resources will be required
to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined
based on best estimate required to settle the obligation at the Balance sheet
date. These are reviewed at each Balance sheet date and adjusted to reflect
the current best estimates.

b. Contingent liabilities are recognized in the financial statements.

9. Impairment of Assets:

A substantial portion of the bank’s assets comprise of 'financial assets' to which
Accounting standard 28 "Impairment of assets” is not applicable. In respect of
assets to which Standard applies, in the opinion of the management, there are no
indications, internal or external which could have the effect of impairing the value
of the assets to any material extent as at 31st March, 2026 requiring recognition in
terms of the said standard.

Ill. Notes to financial statements for the year ended March 31, 2026:

1. Provisions for NPAs:
(Amount Rs. In lakhs)

Particulars Bad and Doubtful Reserves and Bad and
Doubtful Reserves (Income Tax)

Balance as on 31/03/2026 165.22
Less: Provisions required 0.00
Excess Provision Held 165.22

2. Provisions Made at Year End
Amount (Rs. In Lacs)

Towards 2025-26 2024-25
Bad Debt Reserve 165.22 159.70
Amortization of Premium 0.03 0.55
Staff Leave encashment benefit 16.00 16.00
Technology & Cyber Sec. Provision 16.00 15.00
Reserve for Standard Assets 17.50 17.50
Investment Depreciation Provision (13.03) (13.03)
Income Tax Provision 18.12 28.00
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3. Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies :
Prior Period Items: During the year, there were no material prior period income/

expenditure items

Change in Accounting Policy: There is no change in the Significant Accounting
Policies adopted during the year ended 31st March 2026 as compared to those
followed in the previous financial year 2024-25.

4. Employees’ benefits:

a) Provident fund: Monthly contribution to LIC

b) Gratuity Fund: However, the bank has arranged the “Group Gratuity Plan” with
LIC. The premium of Rs.26,225/- is paid during the year and debited to the Profit
and loss account.

c) Leave encashment: The bank has its own policy to estimate accumulated leaves
and make provision for the same. The amount of Rs.10,57,106/- (P.Y.
10,57,106.00) Provision has been made the fund of which have been.

5. Segment Reporting:
The Bank recognizes the Business Segment as the primary reporting segment and
Geographical Segment as the secondary reporting segment, in accordance with RBI
guidelines and in compliance with AS 17. Business Segment is classified into only
Retail Segment hence, Segment Reporting is not required.

Geographic Segments: The Bank operates only in India and hence the reporting

consists only of domestic segment.

6. Details of amount transferred to The Depositor Education Awareness Fund (DEA

Fund): Amount (Rs. In Lacs)
Particulars 2025-26 2024-25
Opening balance of amounts transferred to DEAF 11.46 11.02
Add: Amounts transferred to DEAF during the year 0.62 0.51
Less: Amounts reimbursed by DEAF towards claims (0.03) (0.07)
Closing balance of amounts transferred to DEAF 12.05 11.46

7. Movement of CRAR i.e. CRAR as on Balance Sheet date for the current year vis-avis
previous is as under:

Year CRAR
2024-25 39.66%
2025-26 38.71%
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8. Movement in NPAs

Amount (Rs. In Lacs)

1a., Herey

No.

Position

No Of
NPA
Accou
nt

NPA
Amount
RS.

Substa
ndard

Doubtf
ul

loss

Provisi
on
Requir
ed

Provisi
on
made

Net
NPA

Beginning of
the Year

235

118.00

57.71

60.17

0.00

34.93

159.70

0.00%

Recovery
During the
Year

0.00

Upgradation
during the
Year

670.69

Re
schedulement
During the
Year

Write Off
during the
Year

Balances of

NPAs out of
those in the
beginning of
the Year

104

54.58

New NPAs
This Year

680.00

0%

NPAs of the
end of the
year

261

127.31

74.57

52.62

40.66

165.22

0%

1
X
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Particulars Calculation 31-03-2026 31-03-2025
(Amt. in Lacs)

Interest income  as a (456.92/5845.53)*100 7.81% 8.22%
percentage of working funds
Non- interest income as al (3.07/5845.53)*100 0.05% 0.31%
percentage of working funds
Operating  Profit as a (88.48/5845.53)*100 1.51% 1.63%

Percentage of working funds
(operating profit = Interest
income less interest Exp.&

Salary)
(d) Return on Assets () 8.42% 8.39%
(e) Business (Deposits + (4575.02+1937.66)/13 | 500.98 Lacs 381.16 Lacs

Advances) per employee

(f) Profit per employee (82.96 lacs /13) Rs. 6.38 Lacs Rs. 5.22 Lacs

Note: Details reported as submitted by Bank. @abstracted form last year’s report.

10. Movement in Provision
(Amt. in Lacs)

Particulars NPA Provision For Depreciation in | Standard Assets
Investment

Opening Balance 129.69 13.03 17.50

Add: Provision 165.22 0.00 0.00

During the Year

Less: Excess 142.21 0.00 0.00
Provision

reversed / write-

offs

Closing Balance 165.22 13.03 17.50
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11. Foreign currency Assets & Liabilities
Not Applicable

12. Payment of DICGC Insurance Premium:

Period ended on Amount of Amount of Premium Paid
Deposits Insurance Date
(RS. In Lacs) Premium (RS.)
September 2025 3.12 4197,77 | 02-05-2025
March 2026 3.29 4647.08 | 14-11-2025

13. Penalty Imposed by RBI
No Penalty imposed by RBI during the Year.

14. Restructured Accounts
No restructured account during the year

15. Fixed Assets- Valuation/ Revaluation
No revaluation of fixed assets carried out during audit period.

16. In terms of DBOD Circular No. DEAF Cell. BC. 114/30.01.002/2013-14 dated May 27,
2014. the Bank has transferred all credit Balances (as mentioned in sub-clause I) to
viii) in Clause 3 of DEAF Scheme 2014) maintained with the Bank which have not
been in Operation for 10 years or More.

The required disclosure as per the said circular is as under:
Amount (Rs. In Lacs)

Particulars 31-03-2026 31-03-2025

Opening balance of amounts transferred to DEAF 11.46 11.02
Add: Amount transferred to DEAF during the year 0.62 0.51
Less: Amount reimbursed by DEAF towards claims (0.03) (0.07)
Closing Balance of Amounts Transferred to DEAF 12.05 11.46
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17. We have verified the transaction recorded in the books of accounts with each of the
documentary evidences as where made available and produced before us and
where such documentary evidences are not available, we have relied on the
representation given by the Bank.

18. Tax Expenses
As per the practice of the bank, Advance tax has been paid and same charge to
Profit & Loss Account, However, exact working of tax payable is not work out at
the year end and said refund or tax payable is accounted at the time of filling
return of Income. This practice followed by bank is not in accordance with AS 22.

19. Previous year figures have been regrouped/rearranged to the extent
necessary/practicable to make them comparable with those of current year.

20. No Disclosure has been made for Notes/Information which are not applicable/NIL
reporting to the bank as referred in RBI Circular dated 30/08/2021 (as amended)
No. RBI/DOR/2021-22/83 DOR.ACC.REC.NO.45/21.04.018/2021-22.

For MINCA & Associates
Chartered Accountants
FRN. 100586W

CA Chetan Vadgama
Partner

Mem No. 122619

RBI UCN. 120019

Date : 26/05/2026
Place : MEGHRA]
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